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SISTEMIK BANKACILIK KRIZLERI
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FINANSAL KRiZ YAZININDA ONE CIKANLAR

KAMINSKY, REINHART (1999)

CAPRIO, KLINGEBIEL, LAEVEN, NOGUERA
(2005)

LAEVEN, VALENCIA (2008)

REINHART, ROGOFF (2009)

SCHULARICK, TAYLOR (2012)
GOURINCHAS, OBSTFELD (2012)

2/30



KURESEL FINANS KRIzZi
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BUYUK BUHRAN’DAN BERI EN BUYUK BANKACILIK
KRIZI DALGASINI YARATMISTIR.
KRIZDEN EN FAZLA GELiISMIS ULKELER ETKILENDI.
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1970-2011 DONEMI
KRIZLERIN SINIFLANDIRILMASI

- BANKACILIK KRIZLERI (147 adet)
- PARA KRizZi (211 adet)
- BORC KRIZI (66 adet)

BANKACILIK KRIZLERININ TARIHLENDIRILMESI,
EKONOMIK MALIYETLERI VE POLITIKA TEPKILERI

4/30



MAKROEKONOMIK POLITIKALAR

GELISMIS ULKELERDE UYGULANAN PARA VE
MALIYE POLITIKALARI DAHA GENIS OLCEKLI

GELISMIiS EKONOMILERDE DONGU KARSITI MALI
POLITIKA iCIN FINANSMAN SECENEKLERi HAZIR

GELISMIS EKONOMI POLITIKALARINA GUVENE
BAGLI OLARAK MUDAHALE MALIYETI DE DUSUK
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MAKROEKONOMIK POLITIKALAR

- GELISMIS EKONOMILERIN URETIM KAYBI
GELISMEKTE OLANLARA GORE DAHA FAZLA

- GELiISMIiS EKONOMILERDE DEVLETiIN BORCU
DAHA FAZLA OLDUGUNDAN DONGU KARSITI
MALIYE POLITIKA UYGULAMAK iCiN ELVERISLI

- GENISLEMECI MAKROEKONOMIK POLITIKALAR
BANKA SISTEMIiNi DOLAYLI OLARAK DESTEKLER
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MAKALENIN YOL HARITASI
I. BANKACILIK KRIZLERI LISTESI (1970-2011)
Il. POLITIKA TEPKILERI VE MALIYETLER
l1l. PARA VE BORC KRIZLERI (1970’TEN BERI)

IV. SONUC: URETIM KAYBI DEGERLENDIRMES|
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BANKACILIK KRIZININ TANIMI

BANKACILIK KRiZLERININ BASLANGIC ANINI
BELIRLEMEK KARMASIK BIR ISTIR.
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BANKACILIK KRIiZININ TANIMI
Tanlmlamayl Guclestiren Hususlar
KREDI GELISIMI ILE BANKA YUKUMLULUKLERINI
IZLEMEK YANILTICI OLABILIR; BIR DEVALUASYON
SIRASINDA CANLI KREDILERIN YEREL PARA CINSI
DEGERIi ARTIS KAYDEDEBILIR VEYA ROLL OVER
KREDILER BILANCODA KALICILASMIS OLABILIR.

MEVDUAT SIGORTASI DUZENLEMESI VE DEVLET
GARANTISI MEVDUAT GELISIMINI IZLEMEKTE
YANILSAMA YARATABILIR.
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BANKACILIK KRIZININ TANIMI
Tanimlama Kriterleri
BANKACILIK SISTEMINDE FINANSAL SIKINTIYA
DAIR BARIZ EMARELER (BANKAYA HUCUM,
SISTEM ZARARLARI VE/VEYA BANKA IFLASLARI)

BANKACILIK SISTEMINDEKI ONEMLI ZARARLARA
KARSILIK SISTEME CiDDi POLITiIKA MUDAHALESI

BU iKi KRITERIN GERCEKLESTiIGi ZAMAN DiLiMi
KRiZiN SISTEMIiK HALE GELDIiGI iLK YILDIR.
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BANKACILIK KRIZININ TANIMI
Politika Miidahalesine «6» Olgiit
MEVDUATLARIN DONDURULMASI VE/VEYA
BANKALARIN TATIL EDILMESI
ONEMLI BANKA KAMULASTIRMALARI
BANKA YENIDEN YAPILANDIRMA MALIYETI (% 3)
KAPSAMLI LiKIDITE DESTEGI (% 5)
TAM BANKA GARANTISI (FULL PROTECTION)
BUYUK VARLIK ALIMLARI (% 5)
SISTEMIK BANKACILIK KRIiZINi AYIRT ETMEK ICIN
EN AZ «3» MADDE UYGULANMIS OLMALI.

11/30



SUREGELEN BANKACILIK KRIZLERI

Table 1. Systemic Banking Crises, 2007-2011

Significant
Start  Date  Extensive Guarantees Significant  Significant
of when  Liquidity on Restructuring  Asset Significant
Country Crisis Systemic  Support ilities Costs Purchases Nationali

Systemic cases
Austria 2008 2008
Belgium 2008 2008
Denmark 2008 2009
2008 2009
2008 2009
2008 2008
2008 2009
Kazakhstan 2008 2010
Latvia 2008 2008
Luxembourg 2008 2008
Mongolia 2008 2009
Netherlands 2008 2008
2009 2011
2011
2009
2008

Y\

Kingdom
United 2007 2008
States
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Borderline cases
France 2008
Hungary 2008
Italy 2008
2008
2008
2008
2008
2008
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BANKACILIK KRIZLERI TARIHLERI VE MALIYETLERI

Table A1. Banking Crises Dates and Costs, 1970-2011

Country

Start

End

Output
Loss'

Fiscal Peak

Costs” Liquidity®

Liquidity
Support®

Peak
NPLs*

Increase
in Public
Debt’

Monetary
Expansion®

Slovak Rep
Slovenia'!
Slovenia'®
Spain

Spain

Sri Lanka
Swaziland
Sweden
Sweden'®
Switzerland '’
Tanzania
Thailand
Thailand

1998
1992
2008
1977
2008
1989
1995
1991
2008
2008
1987
1983
1997
1993
1991

2002°
1992

1981°
1991
1999°
1995

1988
1983
2000
1994
1991

442
38.0
58.5
38.7
19.6
45.7
31.6
25.5
0.0
0.0
24.8
109.3
38.5
1.3

13.0
10.0
10.2
7.6
8.3
8.0
3.6
3.1
13.2
4.6
100.9
8.5
5.1
6.2
31.5

4.8
9.6
3.5
6.4
2.0
32
0.2
13.0
3.0
97.6
2.0
4.4
1.7
15.1

35.0
3.6
12.1
5.8
5.8
35.0
13.0
2.0
0.5
70.0

33.0

15.4
18.0
3.8
30.7
=55
2.5
36.2
11.1
—0.2
64.6
15.7
42.1
238
4.2

—-1.0

8.3
8.3
—1.0
-1.0
5.1
6.3
7.6
0.3
39
-3.0
0.1

1982
2000

1984
2001

35.0
37.0

71.7
20.5

29.3
15.2

2.3
15.3

24

Uganda
Ukraine!!
Ukraine

United Kingdom
United States'®

1994
1998
2008
2007
1988

0.0
0.0
0.0

0.0

7.6
19.1
30.1

9.0

0.1

39
33
9.2
5.6
0.1

-26.9
6.0
28.9
244
10.5

0.6
34
1.7
9.4
—0.1




KRIZ TARIHLERININ SAGLAMLIGI

Table 2. Robustness of Crisis Dates

Alternative methodology

Our dating 0 1 Total
0 4,296 545 4,841
1 85 62 147

Total 4,381 607 4,988

Note: 1= crisis based on the corresponding criteria.
The alternative methodology assigns a value of 1 to the year before two conditions are met: real
GDP growth 1s negative and nominal credit growth i1s lower than the year before.

ALTERNATIF TANIM : REEL GSYH DARALMASI| VEYA
NOMINAL KREDI BUYUMESINDE YAVASLAMA
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KRIZ TARIHLERININ SAGLAMLIGI

Table 3. Robustness of Crisis Dates by Income Level

Income level: Developing alternative methodology
Our dating 0

0 1,419

1 34

Total 1,453

Income level: Emerging alternative methodology
Our dating 0

0 2,059

1 44

Total 2,308

Income level: Advanced alternative methodology
Our dating 0

0 852

1 6

Total 858




KRIZ TARIHLERININ SAGLAMLIGI

Figure 1. Alternative Dating Methodology for Selected Crises
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KRIZ TARIHLERININ SAGLAMLIGI
Figure 2. Frequency of Starting Month of Banking Crises
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KRIZ TARIHLERININ SAGLAMLIGI

Figure 3. Frequency of Systemic Banking Crises Around the World, 1970-2011

Frequency of banking crises
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BANKACILIK KRiZI DONGULERI

Figure 4. Banking Crises Cycles

SISTEMIK BANKACILIK

KRiZI SAYILARI
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Tequila
crisis
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Economies
Latin American
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POLITIKA TEPKILERI VE SONUCLARI

BANKACILIK KRiZi YASAMAYA BASLAYAN BiR ULKEDE

UYGULANABILE

- MEVDUAI
- YASALTO

CEK POLITIKA TEDBIRLERI SINIRLIDIR

" CEKILISLERINI ASKIYA ALMAK
_LERANS (Regulatory Forbearance)

- BANKALA

RA ACIL LIKIDITE DESTEGI

- MEVDUATLARA DEVLET GARANTISI

BU TEDBIRLER ZAMAN KAZANMAK ICINDIR.

BASARISI

OTORITEYE GUVENE DAYALIDIR.
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POLITIKA TEPKILERI VE SONUCLARI

Figure 5. Differences in the Mix of Crisis Policies
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POLITIKA TEPKILERI VE SONUCLARI
KRiZLERIN ETKILERINi OLCMEK iCIN DORT DEGISKEN

- KRIiZIN MALI YUKU (KURTARMA PAKETLERI)

- URETIM KAYIPLARI (GSYH’DEN SAPMA)

- DEVLET BORCUNDAKI ARTIS [T-1, T+3] %GSYH
- NPLUDEKIi ZIRVE DEGERLER
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POLITIKA TEPKILERI VE SONUCLARI

Figure 6. Output Losses for Selected Crises Episodes
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POLITIKA TEPKILERI VE SONUCLARI

ETKILENME DEGISKENLERI iCIN MEDYANLAR

Table 4. Banking Crises Outcomes, 1970-2011

Output Loss Increase in Debt Monetary Expansion Fiscal Costs Fiscal Costs Duration Peak Liquidity Liquidity Support Peak NPLs

A NVA AN SN A

In percent In percent of In percent
of financial deposits and of total
Country p system assets foreign liabilities

Advanced
Emerging
Developing

A1 TABLOSUNDAKI MUNFERIT ULKE BAZINDAKi VERILERDEN URETILMISTIR.
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POLITIKA TEPKILERI VE SONUCLARI
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POLITIKA TEPKILERI VE SONUCLARI
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PARA VE BORC KRizZi

Figure 9. Simultaneous Crises
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FINANSAL KRIZLERIN DiziLiMI

Figure 10. Timing of Currency and Sovereign Debt Crises Relative to Banking
Crises (In percent of the number of banking crises)
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FINANSAL KRIZLERDEKI URETIM KAYIPLARI

Table 6. Comparison of Output Losses Across Types of Crises

Median Output Null Hypothesis of Median
Loss (Percent Test between Groups
Type of Crisis of Trend GDP) (Pearson Chi-squared Test)'

Banking 19.74 —

Currency 3.04 Banking = Currency: 4.86**

Debt 40.38 Banking = Debt:2.10
Currency = Debt: 10.28***

Twin: Banking&Currency 18.83 Banking = Banking&Currency: 0.00
Currency = Banking&Currency: 5.98**
Debt= Banking&Currency: 0.78

Twin: Currency&Debt Banking = Currency&Debt: 7.96***
Currency = Currency&Debt: 10.08***
Debt = Currency&Debt: 2.03
Banking&Currency = Currency&Debt: 7.58%**

Source: Authors’ calculations.

'Median output losses are equal across types of crises. Significance level: *10 percent, **5
percent, ***] percent. Insufficient observations to compare output losses in triple crises and
banking&debt twin crises.
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SONUCLAR

1970-2011 BANKACILIK KRiZLERINE VERITABANI
BANKACILIK KRiZLERI GELISMIS EKONOMILERI DE
ETKiLIYOR. SISTEMATIK DEGISIKLIK Mi VAR?
GELISMIS EKONOMILERDE BANKA YENIDEN
YAPILANDIRMALARI YAVAS KALMAKTADIR.

BORC KRIZLERINDEKI URETIM KAYIPLARI
BANKACILIK KRiZLERINDEN YUKSEKTIR.
BANKACILIK KRIZLERI iLE POLITIKA MUDAHALE
ARASINDAKI BAGLANTI ARASTIRMA GEREKTIRIR.
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SORU, GORUS, ONERI?

TESEKKURLER.



